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Cautionary Statement 

This presentation includes certain ñforward-looking statementsò within the meaning of applicable securities laws. All statements, other than 

statements of historical fact, included herein including, without limitation, statements relating to B2Goldôs future operating or financial 

performance, are forward-looking statements. Forward-looking statements are frequently, but not always, identified by words such as 

ñplansò, ñexpectsò, ñanticipatesò, ñbudgetsò, ñbelievesò, ñintendsò, ñestimatesò, ñpotentialò, ñpossibleò and similar expressions, or statements 

that events, conditions or results ñwillò, ñmayò, ñcouldò, or ñshouldò occur or be achieved. These forward-looking statements may include 

statements regarding perceived merit of properties; anticipated production; exploration results and budgets; mineral reserves and resource 

estimates; work programs; capital expenditures; timelines; strategic plans; completion of transactions; market price of precious base metals; 

or other statements that are not statements of fact. Forward-looking statements involve various risks and uncertainties. There can be no 

assurance that such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated 

in such statements. Important factors that could cause actual results to differ materially from our expectations include the uncertainties 

involving [risks of construction and mining projects such as accidents, equipment breakdowns, bad weather, non-compliance with 

environmental and permit requirements, unanticipated variation in geological structures, ore grades or recovery rates; unexpected cost 

increases; fluctuations in metal prices and currency exchange rates; the need for additional financing to explore and develop properties and 

availability of financing in the debt and capital markets; uncertainties involved in the interpretation of drilling results and geological tests and 

the estimation of reserves and resources; the need for cooperation of government agencies in the development and operation of properties; 

the need to obtain permits and governmental approvals;] and other risk and uncertainties disclosed in reports and documents filed by 

B2Gold with applicable securities regulatory authorities from time to time.  The forward-looking statements made herein reflect our beliefs, 

opinions and projections on the date the statements are made. Except as required by law, we assume no obligation to update the forward-

looking statements of beliefs, opinions, projections, or other factors, should they change.  

 

Tom Garagan, Senior Vice President of Exploration, a Qualified Person as defined by National Instrument 43-101, has approved the 

scientific and technical information concerning B2Gold Corp. discussed herein. 

 

(All amounts in this presentation are expressed in United States dollars, unless otherwise stated). 
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ü Growing Profitable Gold Producer 

ü Three producing gold mines 

ü Fully funded growth from existing assets 

ü Strong Record of Operational Execution 

ü Strong Financial Position 

ü Good Access to Capital 

ü Proven Management Team  

ü Former management and technical teams of Bema Gold  

ü Strong teams in Nicaragua,  the Philippines, Namibia, Burkina Faso and Colombia(1)   

ü Ability to discover, finance, build and operate profitable gold mines around the world 

ü Demonstrated History of Accretive Acquisitions and Exploration Success 
 

 

 

(1)AngloGold Ashanti is the operator in Colombia 

 

About B2Gold 
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Projected Production  
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Share Capital 

1) Approximate figures are as of January 6, 2014; excludes Convertible Debenture  

2) Based on closing price of B2Gold shares of $3.18 per share on February 20, 2014, on a fully diluted basis 
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Ownership Breakdown Million Shares (1) (% Basic) 

Total Shares Issued and Outstanding 674.7 

Stock Options held by Executive founders and 
Chairman 

0 

Stock Options and Restricted Share Units  43 6.5% 

Total Shares Fully Diluted 717.7 

Shares Held by Directors and Officers 36.6 5.4% 

Market Capitalization (2) Cdn$2.3 billion 
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2013 Fourth Quarter and 

 Full Year Production 

2013 Fourth Quarter Highlights 

Å Record quarterly gold production of 105,577 ounces, an 

increase of 138% over Q4 2012 

Å Gold revenue of $138 million, an increase of $67.3 million over 

Q4 2012 

Å Record gold sales of 106,185 ounces 

2013 Full Year Highlights 

Å Record attributable gold production of 366,313 ounces, an 

increase of 132% over 2012 

Å Record gold revenue of $544.3 million, an increase of $285.2 

million over 2012 

Å Record gold sales of 380,895 ounces 

Å Estimated consolidated operating cash costs to be at the lower 

end of the Companyôs 2013 guidance range of $675 - $690 per 

ounce gold 

Å Estimated all in sustaining cost projected to be $1,050 to $1,100 

per ounce for 2013 
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2014 Guidance 

 

ü Projected consolidated gold production of 
395,000 ς 420,000 ounces at an average 
operating cash cost of $667 - $695 per 
ounce 

ü Projected all-in sustaining costs of approx. 
$1,025- $1,125 per ounce  

ü Scheduled to complete construction of the 
Otjikoto mine in Namibia in Q4 2014, first 
full year of production scheduled for 2015 

ü Continued strong financial position 

 

 

7 



8 

 

 

 

Mining in Nicaragua 

ü Long mining history with a strong Mining Law 

ü Rated the safest country in Central America 

ü Modern infrastructure and easily accessible 

ü Democratic Republic since 1990. Government 

supportive of foreign investment 

ü Tax regime ς 3% NSR and 30% Net Profits Tax 

ü Currency pegged to USD, no foreign currency risk 

ü B2Gold is one of the major employers in Nicaragua 

with more than 2,000 employees and contractors 

ü B2Gold is the largest exporter of gold in the country 

and the largest individual exporting company in the 

country 

ü Major contributor to local and national economy, 

one of the largest tax payers 

ü Strong commitment to social programs 

MINING AND EXPLORATION  

CALIBRE  JV  

EXPLORATION  
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Nicaraguan Gold Production 

 La Libertad Mine (100%) 

ü Open pit mine 

ü 2013 record gold production of 138,726 ounces  

ü 2014 budgeted gold production of 143,000 ς 150,000 ounces 

ü  2014 budgeted operating cash costs of $545 - $565 per ounce 

ü 2014 capex budget of $36.3 million 

ü 2014 exploration budget of $4.2 million 

El Limon Mine (95%) 

ü Open pit and underground mine 

ü 2013 record gold production of 58,191 ounces   

ü 2014 budgeted gold production of 62,000 ς 70,000 ounces  

ü 2014 budgeted operating cash costs of $650 to $675 per ounce 

ü 2014 capex budget of $19.7 million 

ü 2014 exploration budget of $4.3 million 

ü Potential to increase gold production and reduce operating 

costs by continuing to discover higher grade ore at both mines 
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La Libertad Property 
Exploration Success 
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üLong Mining History 

üGood Mining Investment Climate and Strong 

Mineral Potential  

üFavourable Investment/Tax regime, 30% 

corporate tax , 2% excise tax; income tax holiday 

for B2Gold until June 2015, could be extended to 

2017 

üGovernment has endorsed the B2Gold / CGA 

ƳŜǊƎŜǊ ŀǎ ά! ǾƻǘŜ ƻŦ ŎƻƴŦƛŘŜƴŎŜ ƛƴ ǘƘŜ 

tƘƛƭƛǇǇƛƴŜǎΦέ 

üMasbate Mine is Largest Source of Masbate 

Island GDP 

 

 

Masbate Mine, The Philippines 
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ü Flagship gold mine in the Philippines, produced approximately 
741,000 ounces by the end of 2013 

ü Open pit gold mine, excellent infrastructure  

ü Projected initial 15 year mine life, expansion studies underway 

ü 2013 gold production of 176,483 ounces 

ü 2014 budgeted gold production of 190,000 ς 200,000 ounces 

ü 2014 budgeted operating cash costs of $765-$800 per ounce 

ü 2014 capex budget of $37 million 

ü 2014 exploration budget of $6.2 million  

ü Excellent exploration potential 

ü Recent high grade drill results from the Montana zone 

ü Minimal impact at minesite from Typhoon Haiyan 

ü B2Gold has pledged $1 million to relief and reconstruction 
efforts in the Philippines  

 

Masbate Gold Mine 
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